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ABSTRACT

The regional rural banks would be a ‘model financialasfructure’ for rural development with patronage and
encouragement given by planners in the field. With this viewgbaState sponsored, regionally based and rural oriented
commercial banks had taken birth in rural India, which sutarly known as ‘Regional Rural Bank'. Despite the thet
RRBs worked for around four decades and they achieved parioeio the expected level quantitatively, but not turning
towards sound financial management and productivity. Mordgbeeachieved performance is not uniform, though they are
working under the same approach of administration and mamegein order to achieve the effective and efficient
performance, the RRBs have been taken up amalgamatiorspraice larger scale in the year 2005-06. Amalgamation o
regional, rural banks was considered to be a strong misohan strengthen all banks financially. In the presardysan
attempt has been made to assess the effectiveness tdakmagion and comparing the financial performance of selecte
standalone and amalgamated regional rural bank duringogteeorganization period. To measure the financial swewd
of these banks, the CAMELS Model, which is an appropriate tgohnis adopted. It is observed from the study that only
an amalgamation of banks is not enough for strengtheniniinthecial performance of the RRBs. Consolidation of banks
with proper strategy is essential for their sound and viadecial performance.

KEYWORDS: RRBs, CAMELS, Amalgamation
INTRODUCTION

The emergency and moratorium on loans were compelling tetieits to think separate institutions in meeting
the credit requirements of the rural community. The thémé>Minister, Smt. Indira Gandhi has taken up the init&afor
appointment of the committees on rural credit. Based omett@mmendations of Banking Commission and the Working
Group, the Government of India established Regional Rural Bamdsr the RRBs Act, 1976. These banks were set-up
with a rural-orientation having the benefits of low cost proéifecooperatives and at the same time benefiting from
the professionalism and modernity of commercial banks. Téaker sections have been a target group for assistance in
the multi-agency approach. The regional rural banks wouldmedel financial infrastructure’ for rural development with
patronage and encouragement given by planners in the field, fiieuState sponsored, regionally based and rueaited
commercial banks have taken birth in rural India, whicpularly known as ‘Regional Rural Banks'. These banks
penetrate every corner of the country and have been extentiglgiag hand in the growth of the economy. Studies by
Saveeta and Verma Sateesh (2001), Shravan Singh (2001), Eentamita S (2004), Ketkar W Kusum et al. (2004),

analyze the performance of banks from a profitability pointiedv, using various parameters. Gunjan M Sanjeev (2009)
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conducted a study on the Efficiency of Indian public @ebanks and found that the efficiency of public sectokbanot
increased during the period 2003-07. R. C. Dangwal and ReqgiooKg2010) conducted a study on the financial
performance of commercial banks. In this study, they comghaeedinancial performance of 19 commercial banks with
respect to eight parameters and they classified thestamkxcellent, good, fair and poor categories. Dilip Kutharand
Durga Sankar Sarangi (2011) conducted a study on Performatioe méw generation banks using modern technigues to
rate the banks. Government of India starts the procedure oftmped amalgamation, in discussion with State
Governments and Sponsor Banks, by mixing the RRBs of théasisgionsor bank in the State in September 2005. Till
March 31, 2005, a lot before in the integration proc&d6,rural banks that were supported by 27 Public Sector Banks and
one State Cooperative Bank were functioning in the natidm avithannel of 14,484 branches distributed in 523 regions.
The Government of India started the process of consolidatiodhamalgamation of RRBs in September 2005, bringing
their number down to 82 in 2010. This number fell down to 64 icM2013. As on 1st April 2014, the number of RRBs
has been reduced to 56 with 19,022 branches. Out of 56 RRBs larat@kne RRBs, 43 are amalgamated RRBs and 1
RRB is newly set up in the Union Territory of Punduchefihe institutions so emerged after amalgamation erpected

to have a stronger presence and capabilities to providermdtfaancial and developmental services to the rural banking
sector. After more than one decade of amalgamation gspde is realized that there are various weaknesses in
amalgamated RRBs while some standalone RRBs arerpedocomparatively better than amalgamated RRBs. Though
various studies analyzed the performance of RRBs, but still notiemf have evaluated the comparative performance of

standalone and amalgamated RRBs.

In view of the above, this study aims to compare financidbpeance of standalone and amalgamated RRBs in
post amalgamation era. The main hypothesis of the ssuttivat only amalgamation process, not enough for strengtheni

the financial performance of RRBs.
Objectives of the Study
The main objectives of the present study are:
e To have an understanding of the concept and need of amaigainahe banking sector.

* To study the impact of amalgamation on the performand¢&@eshi Gomti Summit Gramin Bank in particular and

on amalgamated RRBs in general.

* To compare the performance of the Prathma Bank as staed@RB and Kashi Gomti Summit Gramin Bank as

amalgamated RRB.
* To analyze the position of capital adequacy in the amalgahaend stand alone RRBs.
» Toanalyze and compare the assets quality and earnitfys @amalgamated and stand alone RRBs.
* To analyze the management efficiency and liquidityitimys of amalgamated and stand alone RRBs.
Hypotheses of the Study

The Null hypotheses pertaining to various parameteishndre being examined in this study are:
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* H,. There is no significant difference between capital adeguf selected standalone and amalgamated regional

rural banks.

* Hg,. There is no significant difference between asset qudlisglected standalone and amalgamated regional rural

banks.

* Hgyz There is no significant difference between managemeniesféiy of selected standalone and amalgamated

regional rural banks.

* Hy4 There is no significant difference between the earnifigieficy of selected standalone and amalgamated

regional rural banks.

* Hos There is no significant difference between liquidity ofest#d standalone and amalgamated regional rural

banks.

* Hge. There is no significant difference between system &robiof selected standalone and amalgamated regional

rural banks.
Research Methodology

The present study adopts descriptive and analyticaargseesign.
Sources of Data

The basic data for the present study is collectewh fhe annual reports published by the selected banlesvare!
secondary data have also been collected, mainly from pablieports of NABARD, different annual reports of RRBs,
NABARD statistical reports, RBI monthly bulletin.

Study Period
The present research work covers a time span of yégins, i.e. from 2006-2007 to 2015-2016.

Scope of Research

The present study mainly confined to RRBs of Uttar Pradaston 3% March, 2016 there are seven working
RRBs in the state of Uttar Pradesh out of which one imdatane and another six are amalgamated. A sample of two
RRBs, Prathma Bank as a standalone RRB and Kashi Gommimit Gramin Bank (KGSG Bank) as an amalgamated RRB
are selected for the purpose of study. Prathma Balnikh was established if20ctober, 1975 is an only standalone RRB
of U.P. KGSG Bank is an amalgamated RRBs of U.P., whinalgamated on $2Zeptember, 2005 and there is no further
merger in it. So, for better consistency of these twa,dznks have been selected.

Tools and Techniques

CAMELS, which is basically a ratio based model has beed dsr evaluating the financial performance of
selected banks. It is a quantitative assessment toolnteasures Capital Adequacy, Assets Quality, Management,
Efficiency, Quality of Earnings, Liquidity and Syste8nControl of financial institutions. Fourteen financial cetirelated
to CAMELS model are used in the study while for analgzand interpreting the results, the statistical toolé siscthe

arithmetic mean, coefficient of variance, t-test hasihesed. The statistical package, namely MS Excel hadatoused
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for analyses of data. For better presentation of the atadato make it interesting and understandable, tables have been

used.

Financial Ratios

Table 1
Sl. No. Ratio Calculation Interpretation
1 Capital to Risk Weighted | Capital (Tier-1+Tier-11) / A Higher ratio indicates high safety
) Assets Ratio (CRAR) RWA against bankruptcy
2 Government Securities T¢ Government Securities/ Totall A Higher ratio indicates the lowest
) Total Investments Investment risk.

3. Net NPA to Net Advances Net NPA / Net Advances ?rsollﬁhrgkratlo indicates the high
4 Standard Advances to Std. Advance / Total Advance A higher ratio means the bank hag
Total Advances high performing assets.

A higher ratio showthe ability of
5. Total Advances To Total Total Advance / Total Deposif management to convert deposits
Deposits . : .
into higher earning advances.
. Total Business / Total No. « | A higher ratio shows bett
6. Business Per Branch
Branches performance of the bank.
7 Operating Profit to Total Operating Profit / Total Asset A higher ratio shows better
Assets performance of the bank.
8. Net Profit to Total Assets| Net Profit / Total Asset A hlgher ratio |n.d|cates better
earnings potential.
9 Liquid Assets to Total Liquid Assets / Total Assets The higher the ratio, the better for
Assets the bank.
10 Liquid Assets to Demand| Liquid Assets / Demand The higher the ratio, the better for
) Deposits Deposits the bank.
1 Priority Sector Lendin Priority Sector Advances A higher ratio shows approprii
) Ratio Total Advances steps for regulatory norms.
Burden to Interest Income A low ratio shows better control
12. . Burden / Interest Income :
Ratio over non-interest expenses.

RESULTS & DISCUSSIONS

Various financial ratios measuring under capital adequesset quality, management efficiency, earnings quality

and liquidity have been tested as follows:

CAPITAL ADEQUACY

It is important for a bank to maintain depositors’ confideand preventing the bank from going bankrupt. It
reflects the overall financial condition of banks, and atgoability of management to meet the need for additionmtada

The following ratios measure capital adequacy:
Capital to Risk Weighted Assets Ratio (CRAR)

The capital adequacy ratio is developed to ensure that banksbsorb a reasonable level of losses occurred due
to operating losses and determine the capacity of thie ibameeting the losses. The higher the ratio, the mdréevthe
protection of investors. The banks are required to maitit@ capital to risk weighted assets ratio (CRAR) asifipd by
RBI from time to time. As per the latest RBI norriigg banks should have a CRAR of 9 per cent.
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Government Securities to Total Investments (G-Sec/Inv)

It is an important indicator showing the risk-taking abilifyttee bank. It is a bank’s strategy to have high profits,
high risk or low profits, low risk. It also gives a vies to the availability of alternative investment oppdties

Table 1: Capital Adequacy Ratios for the Period 2007-16

Ratio Bank Name Mean C.V. t-Value p-Value
Prathma Bank| 20.26 12.35
0, -
CRAR (%) KGSG Banl 21.91 19.9¢ 0.984 0338
Prathma Ban | 86.0¢ 5.77
- 0, -
G-Sec/ Inv (%) KGSG Bank 5758 5 o1 0.62 0.538

Source: Secondary data availafrom annual reports of the banks compiled by MS-Egel.

It is clear from Table-1; that both banks have maintained tBBAR above the regulatory norms; however
KGSG Bank is more successful in CRAR position with aerage CRAR of 21.92 percent in comparison of Prathma
Bank. The C.V. of KGSG Bank is 19.93 percent which is quit ntttea Prathma Bank shows less consistency in CRAR
of KGSGB. The t-value between the banks is -0.984 witvalue 0.338 i.e. the mean difference in CRAR is not

statistically significant during the study period.

It is observed from above Table-1 that, Prathma Bank and KG & liBave maintained the average Government
Securities to Total Investment ratio around 86.08 percent ai® ®ércent respectively, during 2006-07 and 2015-16.
The high ratio of Prathma Bank indicates lower risk dueintesting in other risky and high return securities.
The t statistics at the 5 percent level of signifezais -0.62 with p-value 0.538 which is more than 0.05. Hereenean
differences in Government Securities to Total Investmatib of two banks at 5 percent level of significance are
statistically insignificant (t=0. 39; p>0.05). Thus, it i®ar that there is no significant difference between gowent

securities to total investment ratios of selected stiomé and amalgamated RRBs.

Thus, from the above analysis, it is observed that teerfull hypothesis of the study, i.e. there is no Sicgit

difference between capital adequacies of sample banksdptad.

Assets Quality

The quality of assets is an important parameter to medbkarstrength of a bank. The prime motto behind
measuring the asset quality is to ascertain the compoheoin-performing assets as a percentage of theassats. This
indicates what types of advances the bank has made ¢oageerinterest income. The ratios necessary to adsessset

quality are:
Net NPA to Net Advances (NNPAs/NA)

It is the most standard measure of asset qualitysuneg the net non-performing assets as a percentage of net
advances. Net non-performing assets are gross non-perfoassegs minus net of provisions for Non-performing assets

and interest in suspense account.
Standard Advances to Total Advances (Std. Adv. /TAdv)

This ratio indicates the proportion of standard advatwéstal advances of a bank. Standard advances are the net

of total advances and gross
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NPAs. A higher ratio means that the bank has high penfgras$sets which results in higher earnings

Table 2: Asset Quality Ratios for the Period 2007-16

Ratio Bank Name | Mean C.V. t-Value p-Value
NNPA / NADV Prathma Bank 0.73 104.47
(%) KGSG Bank 10.64 88.29 -3.15 0.005
Std. Adv. / TAdv. | Prathma Bank 97.09 1.01
(%) KGSG Banl 82.9¢ 11.41 444 0.000

Source: Secondary data available in the annual reports ohé banks compiled by MS-Excel.

It is observed from above Table-2 that, Prathma BantkKGSG Bank have maintained the average Net NPAs to
Net Advances ratio around 0.74 percent and 10.64 percent iiespecturing 2006-07 and 2015-16. The ratio shows that
Prathma Bank is in a much better position than KGSG Bankadbetter advance and NPA management. The coefficient
of variation between the two banks is 104.47 percent and @&rz@nt shows more fluctuation in Prathma Bank. The t-
statistics at the 5 percent level of significance is53vith p-value 0.005. Hence, the mean difference between Rattdl
Net Advances ratio of two banks at 5 percent level of ifsigmce is statistically significant (t=-3.15; p<0.05).
The above Table-2 shows that, Prathma Bank and KGSG Bank haweimed the average ratio of standard advances to
total advances around 97.09 percent and 82.99 percent respeativety 2006-07 and 2015-16. This indicates that assets
of Prathma Bank are much sounder in comparison of KGS®&.Bahigher ratio of performing assets also leads ttebet
profitability. The t-statistics at the 5 percent leeglsignificance is 4.44 with p-value 0.000, which is lesstBaD5.
Hence, the mean difference in standard advances to totaladveatio of two banks at 5 percent level of significance is
statistically significant (t=4. 44; p<0.05). Thus, it isarl¢hat second null hypothesis, i.e. there is no scgmif difference

between asset quality of sample banks is rejected.

Management Efficiency

Management efficiency is another important element e GAMEL Model. The ratio in this segment involves
subjective analysis to measure the efficiency and éffs@ss of management. The management of the bank takes cruc
decisions depending on its risk perception. The ratios usexhtoate the management efficiency are described as:

Total Advances to Total Deposits (TA/TD)

This ratio measures the efficiency and ability of the lanlanagement in converting the deposits available with
the bank excluding other funds like equity capital, et@ igh earning advances. Total deposits include demand t&posi

savings deposits, term deposits and deposits of other blatédsadvances include the receivables.

Business Per Branch (BPB)

Business per Branch is arrived by dividing total busineds tetal number of branches. It is directly proportional
to productivity and profitability and thus, this ratio is icalive of managerial ability in generating business and eeldan

profitability for the bank.
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Table 3: Management Efficient Ratios for the Period 2002:6

Ratio Bank Name Mean C.V. t-Value p-Value
Total Adv. / Prathma Bank 79.86 7.62
Total Dep. (%) | KGSG Banl 29.7( 3.57 24.36 0.000
. Prathma Ban 23.4¢ 24.7¢
BPB (in Crore) KGSG Bank 1772 5356 2.23 0.039

Source: Secondary data availalin the annual reports of the banks compiled by MS-kcel.

The above Table-3 reveals that, average total advandesatadeposits of Prathma Bank and KGSG Bank are
79.86 and 29.70, respectively. Prathma Bank has much highenaes to deposits ratio in comparison of KGSG Bank.
The higher ratio of Prathma Bank indicates better manege efficiency to convert deposits into advances. The mean
difference in total advances in total deposits rationaf banks at 5 percent level of significance is statisficagnificant
(t=24. 36; p<0.05). It is also observed from above Table-3 Brathma Bank and KGSG Bank have maintained the
average business per branch (Rs. in Crore) around 23#47ar2 respectively. This shows that Prathma Bank has the
better management efficiency to generate more business gehbin comparison of KGSG Bank. The value of t at 5
percent level of significance is 2.23 with p-value 0.039.deathe mean difference between Business per Branatoof t

banks at 5 percent level of significance is statisticgithpificant (t=2. 23; p<0.05).

Thus, it is clear that null hypothesis, i.e. there issignificant difference between management efficieaty

sample banks is rejected.
Earning Efficiency

Earning is a very important criterion that determines dbdity of a bank to earn consistently. It basically
determines the profitability of banks and explains its suaitédity and growth in earnings in future. The following ratios

explain the earning quality:
Operating Profit to Total Assets (OP/TA)

This ratio indicates how much a bank can perform its operati@isof the operating expenses for every rupee
spent on total assets. This is arrived at by dividirgdperating profits of total assets. The higher the,rtte better it is.
This ratio determines the Total operating profit generated fodah assets employed. The better utilization of assdts wi
result in higher operating profits. Banks, which use their sissféitiently, will tend to have a better average than the

industry average.
Net Profit to Total Assets (NP/TA)

This ratio measures return on assets employed or theéeefficin utilization of Total Asset. A higher ratio
indicates the better income generating capacity of thetassid better efficiency of management. It is arriaedby

dividing the net profit by total assets.
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Table 4: Earnings Efficiency Ratios for the period 20074

Ratio Bank Name Mean C.V. t-Value p-Value
Prathma Bank 1.98 37.70
0,
OP/TA (%) KGSG Banl 1.2C 37.41 2.67 0.015
Prathma Ban 1.4F 25.2(
0,
NP/TA (%) KGSG Bank 0.59 58.38 513 0.000

Source: Secondary data availalin the annual reports of the banks compiled by MS-kcel.

It is observed from the Table-4 that, average operatirfif ppdotal assets of Prathma Bank and KGSG Bank are
1.98 percent and 1.20 percent respectively. The' t'-value @&¥d7'p’ value 0.015. Therefore, the performance of sample
banks differed significantly (t=2. 67; p<0.05). Similarly, iarms of net profit to total assets the Prathma Bank
outperformed the KGSG Bank. The' t'-value at 5 percentllef significant is 5.13 and ‘p’ value 0.000 i.e. mean
difference between net profit to total assets ratio ofwlebanks is statistically significant (t=5. 13; p<0.05).

Thus fourth hypothesis, i.e. there is no significant difieeebetween the earning efficiency of selected standal

and amalgamated regional rural banks is rejected.
Liquidity
The bank has to take a proper care to hedge the liquidityatishe same time ensuring good percentage of funds

are invested in high return generating securities, soitth&gtin a position to generate profit with provide liqtydio the

depositors. The following ratios are used to measure thieliigunder the CAMELS Model.

Liquid Assets to Total Assets (LA/TA)

It measures the overall liquidity position of the banke Tiyuid asset includes cash in hand, balance with

institutions and money at call and short notice. The &séts include the revaluation of all the assets.
Liquid Assets to Demand Deposits (LA/DD)

This ratio measures the ability of banks to meet the derfmanddepositors in a particular year. To offer higher
liquidity for them, the bank has to invest these funds irhtgbly liquid form.

Table 5: Liquidity Ratios for the Period 2007-16

Ratio Bank Name Mean C.V. t-Value | p-Value
Prathma Ban 23.5¢ 24.41
0 -
LATTA (%) KGSG Bank 48.32 5.04 11.87 0.000
Prathma Bank 53.70 35.10
0 -
LAIDD (%) '¢G5G Bank 85.97 5.82| 4.96 0.000

Source: Secondary data #dable in the annual reports of the banks compiled byMS-Excel.

Table-5 indicates that the average liquid assets to astdts of Prathma Bank and KGSG Bank are 23.58 and
48.32, respectively. Prathma Bank with low ratio and hight €how weak liquidity position in comparison of KGSG
Bank. The' t'-value of two sample banks is -11.87 and ‘p’ v@li®0. Hence the mean differences in liquid assetsab tot

assets ratio of two banks at 5 percent level of signifie are statistically significant (t=-11.87; p<0.05).
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The Table-5 also shows that, Prathma Bank and KGSG Bamkrhaintained the average ratio of liquid assets to
demand deposits around 53.70 percent and 85.97 percent respediivelg 2006-07 and 2015-16. KGSG Bank has a
sound ratio and low C.V.; which shows better liquidityippos in comparison of Prathma Bank. The t-statisticthat5
percent level of significance is -4.96 with p-value 0.000nd¢ethe mean difference between liquid assets to demand

deposits ratio of two banks at 5 percent level of sigaifie is statistically significant (t=-4.96; p<0.05).

Thus the fifth hypothesis of the study, i.e. theraassignificant difference between liquidity of sample kit

rejected.
System & Control

The ‘S’ component of CAMELS focuses on a bank’s abiiit identify, monitor, manage and control its market
risk, and provides a clear and focused indication of rsigmry concerns in this area for bank’s management.
The importance of managing operational risks, which arisé®fodeficiencies in internal systems and controlstesy

failures and non-adherence to prescribed proceduresotcha ignored.
Priority Sector Lending Ratio

As per RBI's guidelines all RRBs in India have to extemdisimum 60 percent of their net bank credit to priority
sector with sub-target set for lending to various-settors. Even though such agreements are in place, &@nksged to
take appropriate steps to increase the flow of crediétiority sector for the purpose of inclusive growth oéficial

inclusion.
Burden to Interest Income Ratio

The burden is defined as the difference between non-gtterpenses (comprising establishment expenses and
other expenses of current and non-current nature) and neesintecome (consisting of commission, exchange brokerage
and other miscellaneous receipts) of banks. A burden, whitthbe met out of spread used to influence considerably the
profit of the bank. Hence, proper management of burden Myhagsential if a bank wants to enhance its profitgbilit
volume. The ratio of burden as a percentage of intemestrie is calculated by taking the difference between mieneist

expenditure and non-interest income as a percentage of interasie.

Table 6: System and Control Ratios for the Period 2007-16

Ratio Bank Name Mean C.V. t-Value p-Value
Priority Sector| Prathma Bank 91.87 1.38
Lending (In 9.48 0.000
percent) KGSG Bank 74.60 7.12
Burden of Prathma Bank 29.59 17.03
Interest
Income (In KGSG Bank 35.17 1254| 20 0.022
percent)

Source: Secondary dawailable in the annual reports of the banks compiled biS-Excel.

Table-6 shows that, Prathma Bank and KGSG Bank have nm@dtdhe average ratio of Priority Sector
Advances to Total Advances around 91.87 percent and 74.60 pegspattively, during 2006-07 and 2015-16. Prathma
Bank with a higher ratio and low C.V. Show its systematjcatlundness and better efficiency in comparison of KGSG
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Bank. The value of t at 5 percent level of significance 48 Wvith p-value 0.000. Hence, the mean differences wriBri
Sector Advances in Total Advances ratio of two sample bankspercent level of significance are statisticalgnificant
(t=9. 48; p<0.05). Thus, it is clear that there is a ficpmt difference between Total Priority Sector Advance$dtal
Advances of selected standalone and amalgamated RRBs. TalBleifdicates that Prathma Bank and KGSG Bank have
maintained the average ratio of Burden of Interest Incomend 29.59 percent and 35.17 percent respectively during
2006-07 and 2015-16. Prathma Bank with less burden ratio ghettes control over non-interest expenses in comparison
of KGSG Bank. The value of t at 5 percent level of sigaifce is -2.50 with p-value 0.022. Hence the mean differences i
Burden in Interest Income ratio of two sample banks pegrcent level of significance are statistically siigaifit (t=-2.50;
p<0.05). Thus the sixth hypothesis of the study that tisame significant difference between system & controledécted

banks is rejected.
CONCLUSIONS

‘CAMELS’ provides a measurement of banks current ovenadirfcial, managerial, and operational performance.
Thus, the current study has been conducted to examine the geefatimance of Prathma Bank and Kashi Gomti Summit
Gramin Bank. The study revealed that, Prathma Banksiaralalone RRB excelled over Kashi Gomti Summit Gramin
Bank, which is an amalgamated RRB in Asset quality, Managerefficiency, Earning efficiency and System and
Control. The two sample banks do not differ significantly in @hpgb Risk Weighted Assets Ratio (CRAR) and G-
Securities to Total Investment ratio during the study peRodthma bank proved to be good in Asset Quality perspective.
Kashi Gomti Summit Gramin bank outperformed Prathma bantoirt bf Liquidity position during the study period. Out
of twelve variables measured in the study, eight vaggabhows that performance of Prathma Bank is bet@r Kashi
Gomti Summit Gramin Bank. Only two variables areamndr of Kashi Gomti Summit Gramin Bank while two variables
show there is no significant difference between both badksce, it could be concluded from the study that, only an
amalgamation of RRBs is not enough for strengthening thadialaperformance of the RRBs. Standalone bank is better
performing, hence amalgamation is not the only way of impg¥he status of regional rural banks. Consolidation of

banks with proper strategy is essential for their souddvéable financial performance.
REFERENCES

1. Ganesan P (2001), “Determinants of Profits and ProfitglfitPublic Sector Banks in India: A Profit Function
Approach”, Journal of Financial Management and AnalySISN: 0970-4205 Vol. 14, No.1, January to July, pp.
27-37.

2. Janaki Ramudu P and Durga Rao S, (2006) “A Fundamental analys$indian Banking Industry”, The 1UP
Journal of Bank Management, 2006, ISSN: 0972-6918, vol. Meidspages 68-79.

3. Jha Dilip Kumar and Sarangi Durga Sankar (2011), ‘®?erénce of the new generation banks: A comparative
study”, International journal of Research in Commerce and l&mnant, ISSN: 0976-2183 Vol. 2 No.1, pp. 85-
89.

4. Pandey .M., Essentials of Financial Management, Vikdgishing House Limited (2004).

5. Chandra persona., Financial Management, Tata Mc Graw-tiblishing Company Limited (2008).

NAAS Rating: 3.10- Articles can be sent teditor@impactjournals.us




| A Comparative Study on Standalone and Amalgamated &jional Rural Banks Using Camels Approach 71 |

6. Prasad K.V.N. and Reddy D Maheshwara (2011), “Evaluating Peafire of Regional Rural Banks:
An Application of CAMEL Model”, Journal of Arts, Science &mmerce, ISSN: 2231-4172, Vol. Il, No.4,
pp.61-67.

7. Prasad, K.V.N. and Ravinder, G. (2012), “A CAMEL Modghalysis of Nationalized Banks in India”,
Int. J. of Trade and Commerce-lIARTISSN: 2277-5811, Vol. 1, No. 1, pp. 23-33.

8. Singh, Anoop Kumar (2014), “Performance and Growth of RegionalalRBanks in India” ZENITH
Int. J. of Business Economics and Management Resea®N; E249-8826, Vol. 4, No. 9, pp. 184-194.

9. Singh, Anoop Kumar (2014), “Financing of Solar Energy Germradily Regional Rural Bank (A Case Study of
Aryawart Gramin Bank in Uttar Pradesh)”, Int. J. of Sdfentand Research Publications, ISSN: 2250-3153,
Vol. 4, Issue 9.

10. Singh, Anoop Kumar (2015), “Role of RRBs in the Promotion of SEElp Groups in India
(An Analytical Study)”, Int. J. of Scientific and ReselaPublications, ISSN: 2250-3153, Vol. 5, No. 9.

Impact Factor(JCC): 3.6586 - This article can be downloadkfrom www.impactjournals.us







